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SUMMARY FINANCIAL STATEMENTS
	 2009	 2008
	  $NZ	  $NZ 

SUMMARY INCOME STATEMENT		
For the Year Ended 31 March 2009

Revenue	 94,411,883 	 102,005,493 
Other Income	 1,135,152 	 3,663,608
	 	
Total Income	 95,547,035 	 105,669,101 

Less Expenditure:
Gaming Machine Duty	 (21,242,674)	 (22,951,237)
Venue Payments	 (15,244,322)	 (16,379,753)
Depreciation Costs 	 (7,442,385)	 (6,217,376)
Compliance and Regulatory Costs	 (3,867,113)	 (3,705,643)
Other Operating Costs	 (4,226,852)	 (3,641,317)
Cost of Goods Sold - Property, Plant and Equipment	 (382,790)	 (916,452) 
Administration Costs	 (5,703,991)	 (5,435,702)
Interest Costs	 (468,254)	 (448,313)
Share of Loss in Associate	 (6,675)	 -
	 	

Net Profit Available for Distribution	 36,961,979 	 45,973,308 

Funds Distributed	 (37,065,886)	 (47,491,547)
Grants Refunded	 1,165,884 	 1,284,478 

Net Surplus/(Deficit) for year	 1,061,977 	 (233,761)

SUMMARY STATEMENT OF CHANGES IN UNDISTRIBUTED SURPLUS
For the Year Ended 31 March 2009

UNDISTRIBUTED SURPLUS AS AT BEGINNING OF PERIOD	  8,236,892	 8,470,653 
Total Net Surplus/(Deficit) after Duty and Distributed Funds	 1,061,977 	 (233,761)
	 	

UNDISTRIBUTED SURPLUS AS AT END OF PERIOD	  9,298,869 	 8,236,892 

SUMMARY BALANCE SHEET
As at 31 March 2009
Current Assets	 13,987,079 	 10,772,559 
Non-Current Assets	 13,631,876 	 12,272,988 
	 	
Total Assets	 27,618,955 	 23,045,547 

Current Liabilities	 (18,320,086)	 (14,808,655)
	 	
NET ASSETS	 9,298,869	 8,236,892

Represented by: 
UNDISTRIBUTED SURPLUS	 9,298,869 	 8,236,892 

SUMMARY CASH FLOW STATEMENT
For the Year Ended 31 March 2009

Net Cash Inflow from Operating Activities	 9,105,129 	 3,686,599 
Net Cash Outflow from Investing Activities	 (8,910,866)	 (10,226,888)
	 	
Net Cash Inflow/(Outflow) from Operating & Investing Activities	 194,263 	 (6,540,289)

Add: Cash at Bank at 1 April	 (623,531)	 5,916,758 

ENDING CASH CARRIED FORWARD	 (429,268)	 (623,531)

Comprising:
Cash at Bank	 11,172,733 	 7,978,470 
Bank Loan (Secured)	 (11,602,001)	 (8,602,001)
	 	 	
	 (429,268)	 (623,531)
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Notes:
1	 The information set out in these Summary Financial Statements has been prepared in compliance with 

FRS 43: Summary Financial Statements and extracted from the Annual Financial Statements of The 
Lion Foundation dated 31 March 2009.  The trust is a Public Benefit Entity which was formed on 14 March 
1985 through the creation of a Trust Deed in compliance with the Charitable Trusts Act, 1957.  The Annual 
Financial Statements dated 31 March 2009 have been prepared in accordance with the New Zealand 
Equivalents to International Financial Reporting Standards (NZ IFRS).

2	 Because of their summary nature, these Financial Statements cannot provide a full understanding of the 
financial performance, financial position and cash flows of The Lion Foundation.  This understanding can 
only be obtained by reference to the Annual Financial Statements of the Trust.  

3	 The Annual Financial Statements of The Lion Foundation have been audited by Deloitte, who have issued an 
unqualified audit opinion in respect of them.  

4	 The Trustees Authorised the Publication of these Summary Financial Statements on 25 August 2009.

Approved on behalf of the Board:

Phil Holden 
Chief Executive Officer

Michael Smith 
Chairman	
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AUDIT REPORT
TO THE TRUSTEES OF THE LION FOUNDATION

We have audited the summary financial statements of The Lion Foundation for the year ended 31 March 2009 
as set out on pages 20 to 21.

This report is provided solely for your exclusive use and solely for the purpose of publishing in The Lion 
Foundation Annual Report. Our report is not to be used for any other purpose, recited or referred to in any 
document, copied or made available (in whole or in part) to any other person without our prior written express 
consent. We accept or assume no duty, responsibility or liability to any other party in connection with the report 
or this engagement, including without limitation, liability for negligence.

Board of Trustees’ Responsibilities
The Board of Trustees is responsible for the preparation of summary financial statements, in accordance with 
New Zealand law and generally accepted accounting practice.

Auditors’ Responsibilities
It is our responsibility to express to you an independent opinion on the summary financial statements.

Basis of Opinion
We conducted our audit in accordance with New Zealand Auditing Standards. We planned and performed 
procedures to ensure the summary financial statements are consistent with the full financial statements on 
which the summary report is based. We also evaluated the overall adequacy of the presentation of information 
in the summary financial statements against the requirements of FRS-43: Summary Financial Statements. 
Other than in our capacity as auditor and the provision of consulting advice, we have no relationship with or 
interests in The Lion Foundation.

Unqualified Opinion
In our opinion, the information reported in the summary financial statements complies with FRS-43: Summary 
Financial Statements and is consistent with the full financial statements from which it is derived and upon which 
we expressed an unqualified audit opinion in our report to the Board of Trustees dated 25 May 2009.

For a better understanding of the scope of our audit of The Lion Foundation’s financial statements and of The 
Lion Foundation’s financial position, financial performance and cashflows for the year ended 31 March 2009,  
this report should be read in conjunction with The Lion Foundation’s audited financial statements for that period.

Our examination of the summary financial statements was completed on 25 August 2009 and our unqualified 
opinion is expressed as at that date.

Chartered Accountants

AUCKLAND, NEW ZEALAND



Grant No- 70212339 
School Sport Cantebury

There are enough barriers to participating in sport. At least money isn’t one of them, thanks to School Sport Canterbury. 
The organisation provides sporting opportunities for up to 25,000 secondary school students each year across the 
region, from Collingwood down to The Caitlins. Says Sports Director, Bill Grogan, “We try to keep charges at a minimum, 
so kids don’t make sporting decisions based on cost. We have kids at all levels participating in a huge range of 
programmes; it’s really important to us to keep it realistic.” To help them do just that, The Lion Foundation has pitched in 
with funding for the past five years. That way, more kids have a sporting chance.






